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mineral, forest, and agricultural resources. The Grand
National Assembly doubtless had in mind the immediate
possibilities of divide et imperia in dealing with the dele-
gates of the Allied and Associated Powers just prior and
during the second Lausanne Conference, but primarily
it was a grandiose scheme for a broad economic recon-
struction of Turkey. Eauf Bey and others were firmly
and sincerely convinced that the enlistment of Ameri-
can, as distinguished from other, capital would not in-
terfere with the country's political independence. These
widely-heralded concessions seemed to meet with favor
among most of the Turks and to them seemed an evidence
of America's interest in their situation. Unfortunately,
but perhaps unavoidably, the local impression was gen-
eral that this huge undertaking was being promoted and
directed by the American Government. In the mind of
the Oriental, it is frequently hard to distinguish foreign
public and private undertakings. A denial from Hon.
Leland Harrison, Assistant Secretary of State, appeared
in the New York Times for June 20 and contained these
words: "It is not the Government's practice to give
such assurance and to give implied future guarantees,
neither did the department nor its officers in the field take
part in the negotiations. It was carried on directly by
the parties concerned/* The officials of the Ottoman-
American Development Company found little enthusiasm
among American business men or financiers; and, on
August 29, 1923, the "Chester" group transferred the
rights to the Canadian group for $300,000 plus ten per
cent of any possible profits. On November 10, Com-
mander Arthur T, Chester charged the management of
the company with unbusinesslike methods as well as
"false and misleading statements/* Two days later the
voting trust, created on December 6, 1922, to assure
American dominance, was dissolved. Dispatches from
Constantinople late in 1923 reported that the Canadian

